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YUKON 11

The great company had
fallen into bankruptcy

mineral properties into revenue gen
erating mines.

As soon as United Keno Hill Explo-
ration lost its funding, the acting man
ager, geologists, draftsman, expeditd
were laid off the next day.

Silver prices had dropped below thg
profitable $8 U.S. per ounce mark.

The closure resembled the tougl
experiences of Livingstone Wernecke
who creatively kept Treadwell Yukon
afloat up to 1941. .

The company had succumbed t§
bankruptcy due to a bad marketing
position, ore exhaustion and insuffi
cient working capital. Treadwell pres
ident Phil Bradley and his board were
negligent because they were tired ¢.
mining in the central Yukon.

McFaull, like Wernecke, had

gleaned an encyclopedic knowledgé<eno Hill Mines, was owned 50 per

per merged into Falconbridge Ltd.

United Keno Hill Mine®common
shares held by Falconbridge.

In return, Falconbridge agreed td
provide up to $2.4 million for the
United Keno Hill operations over 30
months in exchange for royalty inter
est in United Ken@ properties. It
would retain a minority ownership of
the DEF copper deposit, 80 kilometre
northwest of Carmacks in the Dawsol
Range. However, Bharti Laamaner
only lasted about six months in thq
Yukon.

There was another snag. The DE
deposit, found on Dutch Van Tas&ll
watch in 1971, had been funded b
United Keno Hill Mines, Falconbridge
Nickel and Canadian Superior Explo-
ration.

The other 60 per cent of the eight
million-ton copper silver-gold deposit
was called Minto. It was owned by the
Falconbridge, the owner of United Silver Standard/ASARCO syndicate.
American Smelting and Refining

JIM MCFAULL

about geology at the mines and in théent by each Noranda and Trelleborg:ompar]y (ASARCO) had Keno Hill
field. He had been groomed for hisAB, a Swedish industrial company.connections dating back_to the 1920
managerial role for years. His nameBoth companies had acquired Falconthrough the Guggenheims of New
was freshly inked into th€anadian bridge3 outstanding shares in Octo-York. _ _
Mines Handbookas exploration man- ber, 1989. ~ The Guggies had formed the orig
ager along with Chris Cowan, A multinational interested in daily inal Keno Hill Mining Company, a spin
UKHM @ president and CEO, and thenillfeeds of tens of thousands of ton®ff from the Yukon Gold Compary
names of the Toronto board membergvould not be enraptured with a 500-dredging operations in the Klondike.
A never got to do anything as theton operation in the Yukon, any more  The financial gurus would have to
manager except shut the place davnthan was Phil Bradley and his Treaduntangle the complexities in the board
explained McFaull. Saying good-byewell board. room. .
to more than 14 years with the com- Noranda conceivably told Falcon- ~ Around July 1990, Jim McFa_uII
pany, he turned off the lights andbridge to dump United Keno Hill handed over the keys to Stan Bharti ar]
locked the door. Mines. The deal floated was a privateRisto Laamanen of Sudbury.
Soon, the Sudbury, Ontario-basedransaction not subject to making an *kx
Bharti Laamanen Mining Inc., an engi-offer to all shareholders. Jane Gaffin is author d®ashing _
neering and contracting firm servicing A June 1990, press release, bearin, a definitive history of the YukonQ
the mining industry, struck a deal witha New York dateline, implied Falcon-hardrock mining industry, 1898 to

Falconbridge Ltd. bridge would pay to off-load the assets1977. You can e-mail her at janegaf
Stan Bharti was familiar with the If there was any Swedish moneyfin@canada.com or visit her at
company. For a number of years, hévolved, as rumoured, than it maywww.diArmani.com. o
was employed as an underground verfave come from the Trelleborg inter-  Next week: some old Keno Hill sites
tilation engineer for Falconbridge. est, although doubtful. pronounced OdeadO prematurely ar
Besides, their home turf of Sudbury BLM Mines Inc., a Toronto-based resurrected to a healthy state through
was big Falconbridge territory. unit of Bharti Laamanen Mining, the initiative of a locally owned junior

Somewhere along the line, Falconagreed to acquire the 44.9 per cent afutfit.
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FREE TREE b Rod Snooks (left), manager of the local Home
Hardware store, and employees Robert Gray-Nicol (kneel-
ing) and Terry Skingle mark the 40th anniversary of Home
Hardware on Wednesday with the donation of 40 trees to
landscape the area around the aquatic centre. The facil-
ity opened two years ago.

bridge Nickel and Falconbridge Cop-,

Roadhouse Inn
back in business

A Second Avenue fixture th@t
been collecting dust as of late is
to re-open this month.

The Roadhouse Inn, Saloon ahd
off-sales isfor sale but is reopen
ing under a new manager, said Jan
ice Lattin, who has managed the hal |
for her father, the owner, in the pakt. .

Con Lattin had bought the hotegl
and bar back in the 1970s. The fam-
ily closed the facility in early May.

Qvede just found someone who
we think would be a good managaf,
Lattin told theStarTuesday.

The new manager, who she@h
naming yet, is likely aiming for a rg
opening early this month, she said.

From last November until the end
of April, Vicki Durrant, the previoug
executive director with the Youth ¢f
Today Society that runs the Blye
Feather Youth Centre on the Rogd-
house lot, managed the hotel with [L8
of the youth involved with the soc|-
ety living and working there.

That youth residence was clospd
after Durrant was unable to secyre
the $1.7 million needed for a down
payment.
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Serving the Yukon for over 30 years.

6098 Sixth Avenue, Whitehorse « Monday to Friday 8-5, Saturday 10-2
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